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*Guru Prakash
Over the last three years, we have witnessed a fundamental shift in
the narrative of social justice for the marginalized. The focus has
moved from the politics of welfarism and entitlement to a more
participatory model of empowerment. By all means, the
Government of India (GoI) is effectively exploring multiple facets
of empowerment for the socially deprived sections of the society.
This article outlines certain observations about the steps taken by
the present regime to actualize the pristine objective of social
justice and holistic development of the last man in the village,
which is reflective of the eternal commitment to the principles of
Antyodaya. The annual financial statements of the government
since the last three years have reaffirmed its commitment to
strengthen the rural economy and indigenous infrastructure that
lies at the core of our villages. It is indicative of the commitment
reiterated by the Prime Minister Sh. Narendra Modi on more than
one occasions. Since the inception of the current government, he
has made his intentions clear that the core agenda of the
government will remain, “welfare of the marginalized”.
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Social Justice remains a vital cornerstone of our constitution.
Within the dichotomy of development and justice, one should not
ignore the core responsibilities of the state. As far as development
is solely concerned, non-state actors are sufficiently equipped with
the resources and wherewithal to carry out developmental
activities, however more sustainable inclusion can only be realized
with the intervention of the state. Here it becomes imperative to
revisit the role of the state as an active enabler. It is therefore
opined that the State’s role is critical and should not be minimized.
Disinvestment and abrupt privatization should be transparently
debated and discussed as profit making and revenue generation
leads to immense competition and ‘survival of the fittest’
syndrome. Those on the fringes of the society may not be able to
compete in the extremely demanding circumstances of the
corporate world. Hence one of the paramount challenges is to
create an amicable atmosphere to enable ease of doing business
for these sections of the society.
Here comes the idea of ‘Subaltern Entrepreneurship’ which
aims to equip the subaltern skill base with the requisite support
system comprising of financial and regulatory facilities. One is
aware of the fact that, government jobs are shrinking and in any
case, too much reliance on the government jobs might not be a
desirable proposition. India has been traditional preservers of
various skills and crafts such as shoe making, embroidery,
polishing, handlooms etc. It is in the area of Skill Development
that one must evolve ways to match the existing skills sets
amongst citizens with the ever increasing demands of the
globalized world. Policies facilitated by actions must ensure
adequate representation of the weaker sections in co-operatives,
corporates and civil societies through well-organized interfaces as
well as through engagements at both institutional as well as at
individual levels. This is where the present government is invested
2 in this regard.

Financial inclusion is the delivery of financial services at
affordable costs to the economically weaker and the lower-income
segments of society. True to this, GoI has taken several initiatives
on the social sector front, all of which are potentially gamechangers in the realm of social sector policy canvas. An actionable
policy armed with inclusive growth is the need of the hour and the
present government is successfully executing several schemes and
programmes on this premise.
The key initiatives undertaken by the Union Government for
social and economic security are enumerated below:·

Financial Inclusion of the Poor: Prime Minister Jan
Dhan Yojana. This is a very significant scheme that strives
to end Financial Untouchability by ensuring that the
economically weaker sections have access to bank
accounts.

Expansion of Social Security Net. This has been achieved
through Pradhan Mantri Suraksha Bima Yojana (Accident
Insurance), Atal Pension Yojana (Unorganized Sector) and
Pradhan Mantri Jeevan Jyoti Yojana (Life Insurance), which
provide social and economic security to the marginalized
sections of the society.
·
Institutional Support for Subaltern Entrepreneurship.
This has been achieved through MUDRA Bank, to provide
microfinance to entrepreneurs in rural hinterland of India.
National Hub for SC/ST entrepreneurs has been created to
support the entrepreneurs coming from the marginalized
communities.
Mudra loan for Financial Year: 2015-2016
No. of Mudra Loans Sanctioned to Micro Units – Rs 3,48, 80,924
(3.48 Cr)
Amount Sanctioned: Rs 1, 37,449.27 Crore
·
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Amount Disbursed: Rs 1, 32,954.73 Crore
Social Category Mudra Loan Beneficiary: Fact Sheet
Social Category
No. Of Loans 2015-16 (Shishku/Kumar/Tarun)
% Of Total Mudra Loan(3.48 Cr)
Disbursement Amt in Rs. Cr.
SC
61,14,737
17.53%
14,691.79
ST
16,78,346
4.81%
4,742.03
OBC
1,06,08,416
30.41%
29,762.51
*Source - mudra.org.in Complied by DICCI Secretariat
·

·
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'Venture Capital Fund for Scheduled Caste
Entrepreneurs'. The objective of this Scheme is to
promote entrepreneurship among the Scheduled Castes and
to provide concessional finance to them. The scheme would
be implemented by the Industrial Finance Corporation of
India (IFCI) Limited for which Rs. 200 cores has been
allotted.
Credit Enhancement Guarantee Scheme for the
Scheduled Castes: The objective of the Scheme is to
promote entrepreneurship amongst the scheduled castes and
to facilitate concessional finances to them. A budget of Rs.
200 crores has been allocated to IFCI Limited to facilitate
the scheme.

·

·

·

·

·
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Swachhta Udyami Yojana: As an integral part of 'Swachh
Bharat Abhiyan' launched by the Prime Minister on 2nd
October, 2014, the National Safai Karamcharis Finance &
Development Corporation(NSFDC) has launched a new
Scheme 'Swachhta Udyami Yojana' for financing viable
community toilet projects and sanitation related vehicles to
collect garbage.
Green Business Scheme: The scheme has been started by
NSFDC, with the aim of promoting green businesses to
support sustainable livelihoods of Scheduled Castes and
Safai Karamcharis. Financial assistance would be provided
for those economic activities that could address the
challenges of climate change, e.g., E-rickshaw, solar pumps
and other instruments working on solar energy etc.
Sanitary Mart Scheme. Launched in 2014-15, under the
scheme, loans are provided to up to Rs. 15 Lakhs to Safai
Karamcharis for construction of toilets/bio-degradable
toilets.
Stand up India- This scheme was recently launched to
boost the spirit of entrepreneurship among the most
vulnerable groups of the society. The specific groups are
Scheduled caste, scheduled tribes and women. Under the
umbrella of this scheme every single branch of a public
sector bank is asked to support one entrepreneur each from
women and SC/St. category.
Declaration of Panchtirth by GoI- The government of
India has decided to dedicate 5 key places related with
Babasaheb as Panchtirth which means places of pilgrimage
to inspire the present generation Dalits. The state
government of Madhya Pradesh has established a grand
memorial at Mhow, the birthplace of Babasaheb.
Government of Maharashtra has purchased the house
situated at 10, King Henry Road in London where

Babasaheb pursued his higher education. This was
inaugurated by the Prime Minister Sh. Narendra Modi
during his visit to the city in 2015.
These schemes clearly highlight that the present government is
committed to the cause of upliftment of Dalits and other
disadvantaged sections of the population. As outlined,
various landmark initiatives have been initiated under the
present regime to eliminate poverty and empower the
weaker sections of the society
******
*Author is working as a Senior Research Fellow and Project Head
at India Foundation, New Delhi.
Views expressed in the article are author’s own.
Ministry of Finance
Pradhan Mantri Jan Dhan Yojana
Launch Date: 28.7.2014
Objective: A national mission to bring comprehensive
financial inclusion of all the households to ensure access of
all households to financial services.
Achievements:
·
62% bank accounts opened in rural areas
·
28.23 crore Jan Dhan accounts opened (As on
5.4.2017)
·
Total balance in Jan Dhan accounts = Rs.
63,971crores (As on 5.4.2017)
·
Over 22 Crore Rupay Cards issued: (As on 5.4.2017)
·
Share of zero-balance Jan Dhan accounts dropped to
24% in December 2016 from 73% in December 2014.
·
Over 1.25 lakh bank-mitras appointed by banks
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·
2.5 lakh Gram-Dak-Sewaks will function as banking
correspondents
Pradhan Mantri Sukanya Samriddhi Yojana
Launch Date: 22.1.2015
Objective: A small deposit savings scheme to promote the
welfare of girl child and ensure them a secure future.
Achievements:
Over one crore accounts have been
opened and an amount of over Rs. 11000 crore has been
deposited.
Pradhan Mantri Mudra Yojana
Launch Date: 8.4.2015
Objective: To provide financial support for growth
(development and refinancing) of micro enterprises sector.
Achievements:
• Easy, loans without guarantee under three categories –
Shishu, Kishore and Tarun by the banks.
• Loans more than Rs.2.34 lakh crore disbursed to over 2
crore borrowers by 10th February 2017.
• 70% of the loans has been availed of by women
entrepreneurs
·
Budget allocation for 2017-18 doubled to Rs.2.44 lakh
crores against Rs. 1.22 lakh crores in 2016-17
• Mobile App to be launched soon.
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Pradhan Mantri Suraksha Bima Yojana
Launch Date: 9.5.2015
Objective: To provide a very affordable insurance scheme
for the poor and underprivileged people in the age group of
18 to 70 years with a bank account at a premium of Rs.12

per annum; with risk coverage of Rs.2 lakhs for accidental
death and full disability and Rs.1 lakh for partial disability.
Achievements:
• Around 10 crore people (as 5th April,2017) enrolled
under Pradhan Mantri Suraksha Bima Yojana (PMSBY)
• Accident insurance worth Rs. 2 lakh at just Rs. 12 per
annum
Pradhan Mantri Jeevan Jyoti Bima Yojana
Launch Date: 9.5.2015
Objective: To create a social security system for the poor
and underprivileged in the age group of 18-50 years by
providing a renewable life insurance cover of Rs.2 lakhs
with just a premium of Rs.330
Achievements:
• 3.10 Crore persons (as on 5th April , 2017) enrolled
under PMJJBY.
• Life insurance worth Rs. 2 lakhs at just Rs. 330 per
annum
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Atal Pension Yojana
Launch Date: 9.5.2015
Objective: To provide financial security in old age through
guaranteed minimum monthly pension for those working in
informal sector or daily wagers in the age group of 18 to 40
years
Achievements:
• Government contribution- 50 percent of beneficiaries’
premium (up to Rs. 1000) for 5 years in new accounts
opened before December 31, 2015.

•

As on 21st March, 2017, a total of 46.80 lakh
subscribers have been enrolled under APY with a total
pension wealth of Rs. 1713.214 crores.

Gold Monetization Scheme, Sovereign Gold Bond
Scheme, and India Gold Coins
Launch Date: 05.11.2015
Objective: To reduce the country’s reliance on the imports
of gold to meet the domestic demand and to reduce the
demand for physical gold
Achievements: Till 14.11.2016, under the Gold
Monetisation Scheme a total of 5730 Kilograms of gold has
been mobilized and from the six tranches of Sovereign Gold
Bonds issued, a total of 14071 kgs of gold units amounting
to Rs. 4127 Crore have been subscribed
SOVERIGN GOLD BONDS
Objective: To provide a new financial instrument of
investment to public at large and reduce the demand for
physical gold.
Achievements: 3986 kg of Gold bonds worth Rs. 1044
crore subscribed.
INDIAN GOLD COIN SCHEME
Objective: Boost to indigenous gold coin scheme launched
under Make in India
Stand- Up India
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Launch Date: 5.4.2016

Objective: To support entrepreneurship among women and
SC & ST communities by facilitating bank loans between 10
lakh and 1 Crore to them. To benefit at least 2.5 lakh
entrepreneurs.
Achievements:
·
Loans of more than 15,000 entrepreneurs approved
out of which more than 80% are women.
·
Rs. 500 crore has been allotted in 2016-17
·
As on 29.03.2017, Rs. 5237.29 crore sanctioned of
which Rs. 2704.19 crore disbursed in 25435 accounts
(20305 – women, 1086-ST and 4044 – SC).
·
Capital subsidy under new scheme ATUFS (Amended
Technology Upgradation Fund Scheme) in Textile Sector will
create over 30 lakh jobs, especially for women.
Budget: 2016-17- Rs 500 Cr
Demonetization and fight against black money
Launch Date: 8.11.2016
Objective: A major war against black money was unleashed
on 8th November with demonetization of Rs 500 and 1000
currency notes as the first step.
Achievements: There is a major fillip in digital transactions
and unearthing of substantial amounts of black money.
Formation of SIT & curbing of black money
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Special Investigation Team, SIT set up at the First Cabinet
Meeting after the NDA Government assumed office
GST
·
One Nation, One Tax- One Nation-One Market
·
Passed by Parliament
·
To be rolled on July 1,2017
·
4 Tax Rates- 5%, 12%, 18%, 28%
·
Reduction in overall taxes on goods ,estimated to be
25-30%
·
Lead to ease of doing business and increase in tax
revenue,
*ECONOMIC INDICATORS
• Inflation brought under control. CPI-based inflation
declined to 3.65% in February 2017 from7.72% in May
2014.
• Inflation rate averaged 7.79 percent from 2012 until
2016, reaching an all-time high of 11.16 percent in
November 2013 and a record low of 3.69 percent in
July 2015
• Economic Survey: CPI based Inflation likely to be below
5% .
• Food inflation down to 2.46%; it was 8.88% in May
2014
• Economy has moved on a high growth path.
• India’s Current Account Deficit declined from 1.8% in
2014-15 to 1.3% in Q3 2016. .
·
High GDP growth rate : 7%+
·
Highest FDI ever : $63 billion
·
Fiscal Deficit in control: 3.2%
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·
Current Account Deficit down from 4% in 2014 to
almost zero
·
Low inflation : Around 4% from high of 11% in 2014
·
Rupee exchange rate in control
GDP Growth Rate
"
India has been the brightest star in global economy
since the Government came to power, and fear-mongering
over demonetization was exposed by Q3 2016-17 growth of
7.1%
Year
Growth rate (%)
2012-13
5.48
2013-14
6.54
2014-15
7.18
2015-16
7.93
2016-17
7.11
*GDP PROJECTION BY INTERNATINAL AGENCIES
(2016-17 vs. 2017-18)
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·
·
·
·
·
·

IMF : 6.6 % (FY’16& FY’17)
OECD : 7 % (FY’16) &7.3% (FY’17)
World Bank: 7% (FY’16) & 7.6% (FY’17)
UN ESCAP Report : 7.3% (FY’16) & 7.5%(FY’17)
ADB : 7% (FY’16) & 7.8%(FY’17)
Moody’s : 7.1 % (FY’16 & FY’17)

·
·

Fitch : 7.1 % (FY'16) & 7.7 %(2017 -18)
CSO: 7.1%

*REVAMPING & RESTRUCTURING OF BANKS
• Merger of 5 State Bank subsidiaries into State Bank of
India
Pradhan Mantri Garib Kalyan Yojana
Launch Date: 17.12.2016
Objective: To provide an opportunity to pay taxes with
heavy penalty to come clean so that the Government gets
additional revenue which will be deposited as Pradhan
Mantri Garib Kalyan Deposit for undertaking activities for the
welfare of the poor and the remaining part of the declared
income legitimately comes into the formal economy.
Achievements: Higher revenues to Government from
Income Declaration Scheme 2016 (Unearthed Rs.65, 250
crore) and Pradhan Mantri Garib Kalyan Yojana to raise
resources to spend on the poor.
DBT
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•

Rs.1.71 Lakh Crores have been disbursed under DBT
directly into the bank accounts of the beneficiaries.

•

Savings due to DBT by elimination of ghost
beneficiaries and middlemen worth Rs. 49,560 Crore
over the last three years.

•

33 crore people receive various subsidies directly into
their bank accounts through DBT.

•

121 Schemes in 23 Ministries/Departments Covered
under DBT at present compared to only 34 in March
2015

•

Target is to bring 533 Central payment schemes under
DBT by March 31, 2018

·
ELIMINATION OF MIDDLEMEN AND BROKERS
THROUGH DIRECT BENEFIT TRANSFER has been rolled
out in 121 districts, 27 selected Central Sector (CS) and
Centrally Sponsored Schemes (CSS) in a phased manner.
121 schemes of 23 Ministries/Departments have been onboarded with DBT.
○
Rs. 1.79 Lakh Crores have been disbursed under
DBT directly into the bank accounts of the beneficiaries.
○
Elimination of fictitious claimants and middlemen has
resulted into savings of Rs. 49,560 Crore.
INCREASED CREDIT FACILITY OF FARMERS (Finance)
•

Around Rs 9 Lakh Crore (2016-17)

RELIEF TO FARMERS IN DISTRESS
•

•

•
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Relief to farmers in distress to be given in case of 33%
and more damage to the crop; earlier it was for 50%
and more damage.
Scale of Assistance towards Input Subsidy for Crop
increased by 51% for rainfed areas, 50% for irrigated
areas and 50% for perennial areas.
Amount of relief under various heads increased by 1.5
times.

•
•
•

For food grains damaged due to excessive rainfall, full
minimum support price to be paid
Families of the deceased persons to be given an
assistance of Rs.4 lakhs, up from Rs.2.5 lakhs
Provision to SDRF has seen a jump of 82% for the 5
year period 2015-20, as compared to the 5 year period
2010-15. It went up to Rs. 61,220 from Rs. 33,580.93

DIRECT SUBSIDY TO SUGARCANE FARMERS
•
•

Direct subsidy to sugarcane farmers- Amount released
directly to farmers’ Account.
Outstanding due amount brought down from Rs 21,000
crore to Rs 878 crore in 2014-15 benefiting 32 lakh
farmers.

SWACHCH BHARAT KOSH (Finance)
·
To improve the cleanliness levels in rural and urban
areas, priority to girl toilets in schools.
·
Purpose: Construction of new toilets and repair and
renovation of dysfunctional toilets in villages, towns,
government schools and aanganwaadis.
·
Fund also used for constructing water lines to the
toilets, training and skill development to maintain hygiene in
the toilets and other activities to improve sanitation.
·
Rs 365 crore; used for school toilets & renovation of
defunct toilets
SWACHH BHARAT CESS (Finance)
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·
Contribution to the Swachh Bharat Abhiyan in the form
of Swachh Bharat Cess

*ENABLING LEGISLATIONS & AMENDMENTS
• DTAA – Mauritius, Cyprus, Singapore
• Bankruptcy Act
• The Insolvency and Bankruptcy Code, 2016 :
Considered as the biggest Economic reforms next only
to GST
◦ The law is for insolvency resolution of corporate
persons, partnership firms and individuals in a time
bound manner
◦ The law promotes entrepreneurship, availability of

•

credit, and balances the interests of all
stakeholders
Benami Property Act
◦ Reshaping of the laws relating to Benami property
◦ Blocking a major avenue for generation and

holding of back money in the form of Benami
property, especially in real estate
• Black Money (Undisclosed Foreign Income and Assets)
and Imposition of Tax Act 2015
• Agreement on Real Time Information with Switzerland
• Income Disclosure Scheme 2016
·
Amendments in Whistle Blower’s Protection Act 2011
·
Amendments in Whistle Blower’s Protection Act, 2011
·
Amendments in the Prevention of Corruption Act,
1988
*BUDGETARY REFORMS (Finance)
3 Major Reforms in Budget 2017-18.
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·
Presentation of Budget advanced to 1st February to
enable the Ministries to operationalize all activities from the
commencement of the financial year.
·
Merger of Railways Budget with General Budget to
bring Railways to the centre stage of Government’s Fiscal
Policy and
·
Removal of plan and non-plan classification of
expenditure to facilitate a holistic view of allocations for
sectors and ministries
*DEMONETIZATION
·
A Revolutionary step where entire nation came
together to uproot the cancer of corruption, black money
and terrorism.
·
Broke the backs of the corrupt and those who
threatened national security
INCLUSIVE INDIA: PRO POOR
MISSION ANTYODAYA (RD)
•
•
•

Announced in Budget 2017-18
Aims to bring 1 Crore households out of poverty
To make 50,000 Gram Panchayats poverty free by
2019 (150th birth Anniversary of Mahatma Gandhi)

JAN DHAN (Finance)
Pradhan Mantri Jan Dhan Yojana (PMJDY)
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·
Launched by the Prime Minister on 28 August 2014
for financial inclusion.
·
62% bank accounts opened in rural areas
·
28.23 crore Jan Dhan accounts opened (As on
5.4.2017)
·
Total balance in Jan Dhan accounts = Rs.
63,971crores (As on 5.4.2017)
·
Over 22 Crore Rupay Cards issued: (As on 5.4.2017)
·
Share of zero-balance Jan Dhan accounts dropped to
24% in December 2016 from 73% in December 2014.
·
Over 1.25 lakh bank-mitras appointed by banks
·
2.5 lakh Gram-Dak-Sewaks will function as banking
correspondents
JAN SURAKSHA (Finance)
Pradhan Mantri Suraksha BimaYojana (PMSBY)
•
•
•
•

Launched by the Prime Minister on 9th May 2015 in
Kolkata
Covers accidental death risks
Around 10 crore people (as 5th April,2017) enrolled
under Pradhan Mantri Suraksha Bima Yojana (PMSBY)
Accident insurance worth Rs. 2 lakhs at just Rs. 12 per
annum

Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY)
•
•
18

Launched by the Prime Minister on 9th May 2015 in
Kolkata
3.10 crore persons (as on 5th April, 2017) enrolled
under PMJJBY.

•

Life insurance worth Rs. 2 lakhs at just Rs. 330 per
annum

Atal Pension Yojana (APY)
•
•
•

•
•

Launched by the Prime Minister on 9th May 2015 in
Kolkata
Focus on the unorganized sector
Government contribution- 50 percent of beneficiaries’
premium (up to Rs. 1000) for 5 years in new accounts
opened before December 31, 2015.
38.23 lakh individuals enrolled (As on 28th December
2016)
Rs 1344 crore disbursed as pension.

DBT
•

•

•
•

•
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Rs.1.79 Lakh Crores have been disbursed under DBT
directly into the bank accounts of the beneficiaries. (as
on 28.04.2017)
Savings due to DBT by elimination of ghost
beneficiaries and middlemen worth Rs. 49,560 Crore
over the last three years.
33 crore people receive various subsidies directly into
their bank accounts through DBT.
138 Schemes in 27 Ministries/Departments Covered
under DBT at present compared to only 34 in March
2015
Target is to bring 533 Central payment schemes under
DBT by March 31, 2018

PAHAL
Pratyaksh Hanstantrit Labh: Direct Benefit Transfer for
LPG consumer (DBTL) scheme
Launched in 54 districts on 15.11.2014 and expanded to
622 more districts from 1 January 2015.
• Direct transfer of subsidy to bank accounts of LPG
consumers
• About 17.13 crore people benefitted till date
• World’s largest cash transfer program
• Rs. Rs. 47,410 crore transferred so far as subsidy
directly into accounts
• Subsidy savings of Rs. 22,515 crores from 2014-17

FOOD SECURITY FOR POOR (Food & Public
Distribution)
•
•
•

National Food Security Act, NFSA extended all over the
country
80.50 crore persons now get wheat at Rs. 2/ kg and
rice at Rs. 3/ kg.
NFSA launched in 2013 was being implemented only in
11 states in May 2014.

DEENDAYAL ANTYODAYA YOJANA
•
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Over Rs. 16000 crores have been made available to
SHGs in the current Financial Year

UJJWALA (Petroleum)
Pradhan Mantri Ujjwala Yojana
•

•
•
•
•
•
•
•

Scheme for Providing Free LPG connections to Women
from BPL Households launched by PM in Ballia, Uttar
Pradesh on 1.5.2016
To ensure universal cooking gas coverage, empower
and protect women’s health, reduce cooking time
To create jobs for rural youth in supply chain.
2.07 crore LPG connection provided to BPL
Households (As on 5th April)
Scheme spread all over the country, now in 694 districts
Target is to provide five core LPG connections in three
years during 2016-19).
Rs.8000 crores earmarked
24X7 Helpline for LPG Consumers: Dial 1906

RURAL EMPLOYMENT – Har Haath Ko Kaam (RD)
Over Rs 3 lakh Cr spent in rural areas every year for
rural poor
MGNREGA
•
•
•
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Maximum budget allocation 48,000 crore (highest
budget in 2017-18)
Expenditure in FY 2016-17 so far is Rs. 51,902 crores
and is the highest since inception
51.3 lakh works completed so far in FY 2016-17, from
an average of 25 to 30 lakh works till FY 2013-14

•

Women participation rose to 56% in FY 2016-17,
highest ever participation of women since inception of
the program
• Against the target of 5 lakh ponds, now 10 lakh farm
ponds to be completed by March 2017
• Over 95% wages of MGNREGA laborers being paid
through DBT from 37% in 2013-14
• Geo-MGNREGA implemented in FY 2016-17, nearly 65
Lakh assets geo-tagged and made available in the
public domain
·
The shift in focus from fruitless labour to creation of
sustainable assets will
make sure not just the
labourers, but also the people in these areas benefit
INDIAN POSTAL PAYMENT BANK
•

Indian Postal Payment Bank to take the banking system
to the doorstep of the poor and the unbanked
• Over 2.5 lakh Gram DakSewaks can work as Banking
Correspondents
PRIME MINISTER’S EMPLOYMENT GENERATION
PROGRAM
• Three-fold increase in allocations for PMEGS & Credit
facilities
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GARIB KALYAN
·
Higher revenues to Government from Income
Declaration Scheme 2016 (Unearthed Rs. 65,250 crore) and
Pradhan Mantri Garib Kalyan Yojana to raise resources to
spend on the poor.
SHRAMEV JAYATE
Workers get their due

•

•
•

•
•

•

•
•

Minimum wages have been increased by 42% in both
agricultural and non-agricultural sectors This will
directly benefit an additional 55 lakh workers.
7th Pay Commission: Benefited 50 lakh employees and
35 lakh pensioners.
Payment of Bonus (Amendment) Act, 2015, enhances
the eligibility limit for payment of bonus from Rs. 10,000
per month to Rs. 21,000 per month
Shram Suvidha portal: unique labour identification
number allocated, online registration of establishments.
Unique Labour Identification number allocated to give
permanent identity to labourers. EPFO issued 6.57
crores UAN out of which 2.5 crore have been activated
through mobile phones.
Amendments in Labour laws to exempt certain
industries from returns, labour registration, inspection
etc.
Amendment in factories Act, 1948 to allow for: night
shift for women, increased hours of overtime
Apprentices Act, 1961 modified to ensure more
apprentices. Stipend linked to minimum wages.

RURAL ELECTRIFICATION
Deen Dayal Upadhyaya Gram Jyoti Yojana: (DDUGJY)
•
•

•
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Scheme launched on 25th July 2015
100% Rural Electrification with reliable, adequate &
quality electricity supply and also to provide access to
electricity to villages/habitations & households
Budget 2017-18 allocation increased by 44% from
Rs. 3,350 crores to Rs 4,814 crores.

•

13,328 out of 18,452 un-electrified villages electrified as
on 28.04.17
• GARV II App launched for real-time and transparent
tracking of the progress in rural household
electrification
Pravasi Suraksha Yojana
Cabinet approves closure of Mahatma Gandhi Pravasi
Suraksha Yojana The Union Cabinet chaired by the
Prime Minister Shri Narendra Modi has approved closure
of the Mahatma Gandhi Pravasi Suraksha Yojana
(MGPSY) which was set up in 2012 to address the social
security- related issues of the Emigration Check
Required (ECR)-category workers going abroad for
employment to ECR countries. The subscription under
the MGPSY was very low and no new subscription was
received for more than a year. Closure of the scheme
will, therefore, obviate the avoidable recurring
administrative and record-keeping expenditure.
05-May-2017 11:38 IST
Flagship schemes firing up aspiration among masses

*Prakash Chawla
A review of the flagship schemes of the NDA Government, as it
completes three years in office, throws a crucial common
denominator in the form of a citizen who rightfully finds himself
or herself among the top claimants on the national resources. And
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why not? After all, it is the bottom of the pyramid which had not
really reaped the fruits of the development even though India had
emerged as a USD two trillion economy, finding a front –ranking
place among the world’s Emerging Markets.
It is this person who is now being empowered through the flagship
schemes of Prime Minister Narendra Modi so much so that he or
she would start asserting her/his claim on the government which is
the main custodian of the country’s wealth. In fact, a new political
economy seems to be unfolding which works like this: the
government reaches out to masses and not classes, resulting into
a bondage between those at the top of the governance pyramid and
those at the bottom. In a way, it is technology in the middle which
facilitates the mind-blowing linkages.
It works both ways;
helping the state machinery to identify and reach out to the right
target and empowering the last person in the queue who does not
want to keep standing there and is impatient to move ahead.
This is how, the high beta branded schemes have been designed;
they are much more than simple and plain government
programmes. They would redefine the way the welfare state has to
perform.
Whether it is Prime Minister’s Jan Dhan Yojana, Bima Suraksha
Yojana, Atal Pension or Direct Benefit Transfer (DBT) scheme,
the objective has been quite clear: Make development inclusive in
the real sense of the meaning , wherein a domestic help, security
guard, farm labourer or an unskilled construction worker feels
empowered to walk into a bank, get his or her account opened ,
unfolding manifold opportunities. Linked to his unique ID Aadhar
number, a single bank account is doing wonders for those who had
been left out of the economic mainstream.
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The bank account and the Aadhar ID are the most efficient
vehicles for reaching the benefits to the target groups, without
being pocketed.
In fact, every other scheme including the
pensions, crop insurance, DBT for LPG subsidy or promoting the
girl child , is being implemented through the financial inclusion
programme which has been also recognised by several multilateral
agencies like the International Monetary Fund and the World
Bank.
Those 28 crore account holders under the Jan Dhan Yojana,
having about Rs 64,000 crore to their credit, need not depend on
the brick and mortar bank branches. Given the kind of financial
literacy being spread through smart phones and other devices, the
banking is being done via a good mix of technology and financial
products like RuPay cards which can be swiped at the ATMs by a
farm worker or a domestic help with as much ease and confidence
as an educated urban upper class citizen. Besides, a strong force
of 3.75 lakh bank ‘Mitras’ and banking correspondents would
reach financial products at the door step of those near and far. The
exclusive club, in a way, is shrinking, as every Indian becomes
aspirational and is asserting himself or herself.
While those passing out of the IITs and top end engineering
colleges may have walked away with some of the start-up
headlines, the small and medium entrepreneurs are a lot more
active in financial inclusions thanks to initiatives like Mudra
Yojana, under which loans of Rs 2.34 lakh crore have been
disbursed without collaterals or guarantees in the last years of its
launch.
It is one thing to preach about ending the gender bias which has
worked against women and the girl child, resulting into a skewed
female ratio. The issue is being addressed by several schemes like
26 Sukanya Samridhi Yojana. As much as Rs 11,000 crore have been

deposited in one crore such bank accounts which carry higher
interest rates than normal deposits. These schemes are a double
edged weapon to end the discrimination against the girl child.
Through a slew of plans both for the rural and urban citizens, a
culture of insurance and pensions is being developed even for
those who work outside the organised sectors of the economy.
Anyone in the age groups defined in the respective schemes, can
be member of the Surakasha Bima Yojana, Jeevan Jyoti Yojana
and Atal Pension Yojana.
It would not be an exaggeration to say that the most ambitious and
challenging at the same time is the Swachch Bharat scheme which
is building its own corpus. The scheme must be seen well beyond
the optics of brooms and bins. It encompasses cleanliness through
sanitation in both rural and urban areas with focus on toilets,
urban waste management and cleaning of rivers and water bodies.
It would go a long way in making the country men and women,
particularly children a lot more healthy. The costs would be
recovered many times over in the form of a healthy India and a
better human resource.
There are also schemes like Stand up India for entrepreneurs and
Make in India to make the country a global manufacturing hub, so
that we become a net exporting , rather than importing country,
creating millions of jobs, which are the most pressing need for a
vast demography which must be nurtured well for the much –
touted dividend. Dividend would surely come by with effective
implementation of the flagship schemes both at the Central and
state levels with active participation of people.
*****
Prakash
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Rural Transformation Through Inclusive Development

!
*Vinod Behl
Despite fiscal constraints, NDA government is relentlessly
focusing on energizing rural economy as engine of growth and
uplifting rural poor through a number of key initiatives/revamped
policies related to rural housing & infrastructure, farm income, job
creation and entrepreneurship promotion.
Modi government's rural development agenda revolves around its
development mantra- "Sabka saath, sabka vikas' (inclusive
development), ensuring that the benefits of development reach
poor and under privileged.Significantly, the people put their
stamp of approval on government's development model in recently
held assembly elections.
The government's intent to rejuvenate rural economy by giving a
fillip to rural development, was clearly demonstrated through propoor budget theme and massive allocation for rural development.
Against budgetary allocation of Rs 80194 crore for rural
development in 2013-14 budget during UPA regime, the NDA
government hiked it to Rs 87765 crore in FY 17 and for FY18,
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rural, agriculture and allied sectors are to get Rs 1.87 lakh crore of
allocation.
Fully recognising that housing and infrastructure are the main
drivers of economic development, the NDA government put
budgetary focus on it, right from its interim budget in 2014-15
when allocation for National Housing Bank (NHB), was increased
to Rs 8000 crore to support rural housing as part of government's
flagship programme of 'Housing for All by 2022'.
As per the Working Group on Rural Housing for 12th Five Year
Plan, there's a shortage of 14.8 million houses as in
2015. .Signalling government's priority for rural housing,
budgetary allocation under Pradhan Mantri Awas Yojana (PMAY),
was raised from Rs 15000 crore to Rs 23000 crore and a target of
completing one crore houses for homeless, has been fixed for
2017-18.A special interest subsidy provided under PM scheme, is
bound to give further boost to housing , especially EWS and lowcost housing, favourably impacting rural India.
To boost rural infrastructure, Shyama Prasad Mukherji Rubran
Mission has been launched for creating integrated project based
infrastructure in rural areas, with a separate budgetary allocation
of Rs 14389 crore under Pradhan Mantri Gram Sadak Yojana
(PMGSY), to augment road connectivity of villages.
Modi government is lighting up the lives of people with a
dedicated Deen Dayal Upadhaya Jyoti Yojana to augment power
supply with an aim to provide round the clock power at affordable
rates through energy reforms focusing on green, clean energy. In
2017- 18 budget,there is a target of electrification of all villages by
May 2018. The government has made a remarkable achievement
of crossing 50 GW of installed capacity in green energy in
29 2016-17, almost at par with thermal energy. There is a target to

have 175000 MW of installed capacity of renewable energy by
end 2022.
Affordable energy being the key theme of the government, over
two crore BPL families have already been provided LPG
connections within one year of the launch of pro- poor scheme
-'Pradhan Mantri Ujjwala Yojana(PMUY) and by March 2019,
almost entire BPL population will get covered .
In addition to tackling the
problem of homelessness, the
government is making all out efforts to meet the serious challenge
of rural distress caused by agrarian crisis, fully realizing that
agricultural development is key to tackle poverty. A 2016 Rural
Development Report by International Fund for Agriculture
Development(IFAD) says that price incentives for agriculture can
act as a catalyst in farm income,leading to poverty elimination.
Keeping this in mind, Ministry of Agriculture & Allied Services,
with a record allocation of Rs 187223 crore for 2017-18, is
working on e-National Agriculture Market (eNAM), to create a
unified national market to help farmers get better price for their
crop, with a target to double farmers income by 2022. A number of
other related measures include providing comprehensive crop
insurance to farmers and increasing crop coverage area from 30
percent in 2016-17 to 40 percent in 2017-18 to 50 percent by
2018-19 under Pradhan Mantri Fasal Bima Yojana, besides
increasing farm productivity by improving soil health, use of
technology, undertaking water conservation programme in 50000
gram panchayats and by raising outlay for Long- Term Irrigation
Fund to Rs 40000 crore in 2017-18. Under Pradhan Mantri Krishi
Sinchayee Yojana (PMKSY), the target is to provide water to
every field in 5 years.
As the root cause of rural distress is income deficit,the
30 government has attached greater priority to several programmes

related to job creation, skill development and entrepreneurship,
with a view to enhance income. Under the new targetspecific(2019) plan ,'National Rural Livelihood Mission', the
government is putting strong focus on sustainable livelihood by
targeting women self help groups and reaching out to all 7 crore
rural BPL families and linking them to sustainable livelihood
opportunities, in order to come out of poverty and lead a decent
life. MGNERGA, in its revamped form, with record allocation of
Rs 48000 crore for FY 17, is being used as an efficient tool to
support incomes for marginal farmers and landless labourers. On
an average, 25-30 lakh works were completed annually till FY
2013-14 whereas 51.3 lakh works got completed in FY 2016-17.
Rural Development Ministry is also making use of satellite based
geo- tagging to check any leakages and assess actual asset creation
under MGNREGA. With mass scale opening of Jandhan bank
accounts of urban and rural poor, 96 percent MGNREGA wages
are now being directly transferred to their accounts under Direct
Benefit Scheme, compared to just 13 percent in 2013-14 under
UPA government.
The skill development programme, covering 45 lakh households,
has been making a significant contribution to give a boost to
Pradhan Mantri Mudra Yojana (PMMY), the flagship programme
to provide loans to promote rural entrepreneurship. The success
of this scheme, aimed at unorganised sector, can be gauged from
the fact that in FY 18, a record Rs 1.80 lakh crore of loans have
been sanctioned, immensely benefiting entrepreneurs. Alternate
employment is being provided to youth by providing cheaper
passenger vehicles to rural entrepreneurs. And under National
Rural Livelihood Mission, government is planning more rural
women led Ajeewika stores to provide them outlet to sell products
produced by self help groups, directly to consumers.
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To ensure inclusive development, the government is promoting
digital inclusion by providing mobile connectivity to over 55000
villages by March 2019 and initiating measures like Jandhan
accounts debit cards, Aadhar Pay, Bharat Interface for Money
(BHIM), to put an end to middle men and ensure that benefits of
various government schemes directly reach beneficiaries through
digital transactions that touched 1569.3 crore in FY 17 till January.
There is a target of 2500 crore digital transactions in 2017-18.
Obviously, the government has shown its commitment to improve
the lot of 22 crore rural people by way of providing shelter,
livelihood, affordable power supply, clean drinking water,
affordable healthcare, sanitation( including toilets) and cooking
gas. PM Modi has put greater focus on governance by starting
monthly review meetings with bureaucracy with a view to tone up
delivery system by plugging any loopholes and leakages, thereby
ensuring effective implementation so that rural people can reap the
benefits of all pro- poor and pro- rural schemes launched by the
government.
*Delhi based senior journalist. Regularly writes for major dailies
on real estate and infrastructural issues.
Views expressed in the Article are author’s own.
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financial Inclusion
https://youtu.be/MgM4Gl_Xvu8
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